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Disclaimer

This presentation contains forward-looking statements based on assumptions and forecasts 
made by Qimonda management and third parties. Statements that are not historical facts, 
including statements about our beliefs and expectations, are forward-looking statements. 
These statements are based on current plans, estimates and projections, and you should 
not place too much reliance on them. These forward-looking statements speak only as of 
the date they are made, and we undertake no obligation to update any of them in light of 
new information or future events. These forward-looking statements involve inherent risks 
and are subject to a number of uncertainties, including trends in demand and prices for 
semiconductors generally and for our products in particular, the success of our 
development efforts, both alone and with our partners, the success of our efforts to 
introduce new production processes at our facilities and the actions of our competitors, the 
availability of funds for planned expansion efforts and the outcome of antitrust 
investigations and litigation matters, as well as other factors. We caution you that these and 
a number of other known and unknown risks, uncertainties and other factors could cause 
actual future results, or outcomes to differ materially from those expressed in any forward-
looking statement. These factors include those identified under the heading "Risk Factors" 
in our Annual Report on Form 20-F for our fiscal year ended September 30, 2006, available 
without charge on our website and at www.sec.gov.
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Highlights Q1 Financial Year 2007

Kin Wah Loh
CEO
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Highlights Q1 Financial Year 2007

ï Strong earnings improvement:
Q1 FY 07: EBIT*: Ä 250 million 

Net Income: Ä 177 million 

ï Net sales development:
Q1 FY 07: Ä 1.173 billion (+73% versus Q1 FY 06)

(- 5% versus Q4 FY 06)

ï Maintained non-PC bit-shipment share significantly above 50%

ï More than 50% of capacities have now been converted to 
technologies with feature sizes of 90nm or below

* EBIT is a non-GAAP financial measure. A reconciliation of EBIT to net income appears in the Q1 financial year 2007 press release

Financial information as of dates before and for periods beginning before May 1, 2006 are derived from Qimonda's combined financial 
statements prepared in connection with its carve-out from Infineon AG, effective on that date.
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Michael Majerus
CFO

Financial Review
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Q1 Financial Year 2007 Result

Q1 FY'07 Q4 FY'06 Q1 FY'06

Net Sales

In % of sales

EBIT
In % of sales

Net Income

EPS

Q-on-Q Y-on-Y[in million Euro]

6781,2321,173 -5%

250 215 -123

177 156 -127

+16% NA

+73%

+13% NA

21% 17% -18%

15% 13% -19%

Bit-growth rate

ASP change

-3%

0%

0.52 0.48+8%

Tax rate 29%

+64%

+19%

-0,42 NA

27% 1%
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Net Sales and Gross Margin
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Annual development of R&D and SG&A
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Quarterly Cash Flow

Q1 FY'07 Q4 FY'06 Q1 FY'06

Net Cash provided by operating activities

therein net change in short-term debt due Infineon

Net Cash used in investing activities

therein depreciation and amortization

Net Cash provided by financing activities

100236438

- 208 - 47 -350

-104 307 238

-221 -115 -356

-112 -109 -53

therein property, plant and equipment

Free Cash Flow* 241 159 -250

161 179 188

-11 30 0therein net proceeds of marketable securities

* Free Cash Flow is a non-GAAP financial measure. A reconciliation of free cash flow to net cash provided by operating activities is 
presented in the Q1 FY 2007 press release: 
Free Cash Flow = Net Cash provided by operating activities + Net Cash used in investing activities ñ net proceeds of marketable 
securities
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Capital Structure

31 Dec 200631 Dec 2006 30 Sep 2006 30 Sep 2006 

1,2011,201 1,0701,070Cash and marketable securitiesCash and marketable securities

232232 344344Short-term debt - Shareholder loanShort-term debt - Shareholder loan

150150 151151Long-term debtLong-term debt

4,0084,008 3,8713,871Shareholders' equityShareholders' equity

4,3904,390 4,3664,366Gross capitalizationGross capitalization

(819)(819) (575)(575)Net (cash) debtNet (cash) debt

3,1893,189 3,2963,296Shareholders' Equity + Net (cash) debtShareholders' Equity + Net (cash) debt

31 Dec 200531 Dec 2005

623623

490490

133133

3,0923,092

3,7153,715

--

3,0923,092

In million Euro



Qimonda · Q1 financial year 2007 results presentation · Page 11 Copyright © Qimonda AG 2007 · All rights reserved.

Capital Turnover and RoCE
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Ebi, Ebi/Sales, Capital Employed (CE), Capital Turnover and RoCE are non-GAAP financial measures. Reconciliations to the 
closest GAAP measures net income, net income / sales, shareholders' equity, sales to equity ratio and net income to equity ratio are 
presented in the Q1 press release. Capital turnover for each quarter = the quarter's net sales x 4 / capital employed. Annualization is 
for purposes of ratio calculation only, may exceed reported annual net sales and is not indicative of expected sales in any future 
period. Capital employed is the end period capital employed.
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Market and Operational Review

Thomas Seifert
COO
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DRAM Market Outlook CY 2007 

Applications Selected Growth drivers

high unit growth for blade servers: app. 45%
> 30% MB/system growth

app. 10% unit, app. 40% - 50% MB/system growth
MB/system growth to 1,2GB in Q4 2007

Almost 90% bit-growth in game consoles
Strong unit growth, 350-400 MB/system in Q4 2007

> 40% unit growth for Digital TVs
70% MB/system growth to app. 240MB

5% - 15% unit growth 
45% unit growth in 3G phones,
60% - 70% MB/system growth

Source: Gartner, iSuppli Q4 2006, Qimonda

Expected CY 2007 DRAM Market growth in bits: 55% - 65%

PCs

Infrastructure

Graphics

Consumer Electronics

Mobile Phones
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Product and Manufacturing Highlights 

! Validation of in-house AMB and related FB-DIMMs at Intel

! Increasing design-in momentum at consumer applications

! Sampling of DDR3 started

! XDR-license taken to further broaden product portfolio

! Start of 300mm capacity expansion at Richmond and Inotera



Qimonda · Q1 financial year 2007 results presentation · Page 16 Copyright © Qimonda AG 2007 · All rights reserved.

Targets Q2 and Financial Year 2007

Kin Wah Loh
CEO

Kin Wah Loh
CEO
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Targets Q2 and FY 2007

Q2 FY 06/07
ï Bit-production growth: 8% - 12% q-o-q (through productivity)

ï Maintain Non-PC bit-shipment share significantly above 50% 

FY 06/07
ï Bit-production growth: In line with forecast for DRAM market growth 

at 55% - 65% 

ï Continued ramp-up of capacities at JV Inotera Fab 2

ï Pull-in of capital expenditures from 2008 to accelerate ramp-up of 300mm 
capacities at Richmond 

ï Further productivity improvements based on conversion of further capacities 
to 90nm and subsequently 80nm and 75nm DRAM technologies

ï Maintain Non-PC bit-shipment share significantly above 50% for full financial 
year



Thank you

The World's Leading
Creative Memory Company


